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[Pursuant to Section 204(1) of the Companies Act, 201 3 and Rule No.9 of the

Cornpanies (Appointment and Remuneration Personnel) RLrles, 20I4]

To.

The Members,
M/S. Silicon Valley Infotech Limited
10, Princep Street, 2"d Floor,
Kolkata - 100012.

CIN : Ll 53 I I W81993PLC061312

We have conducted the SecretarialAudit of the compliances of applicable statutory provisions and the

adherence to good corporate practices by M/S. Silicon Valley Infotech Limited (hereinafter called

"the Corrpany"). Secretarial Audit was conducted in a manner that provided us a reasonable basis for

evaluating the corporate conducts/statLrtory compliances and expressing our opinion thereon.

Based on our velification of the Company's books. papers. rninute books, fbrms and retllnrs filed and

other records rnaintainc'd b1 the cornpanv and also the information provided by the Company. the

infbrnration to the extent provided by the Corlpany,its officers, agents and aLttlrorized representatives

dLrring the conduct of secretarial aLrdit" the explanations aud clarifications given to us and the

representations rlade by the Management and consider"ing the relaxations granted by the Ministry of
Corporate Afthirs aud The Securities and Exchange Board of lndiawarranted due to the spread of the

COVID-19 pandemic, we herebv report that in our opinion, the company has, during the audit period

coveriug the financial year ended on 3lst March,2022 generally complied with the statutory

provisions listed hereunder and also that the Comparry has proper Board-processes and compliattce

ntechanism in place to the extent, in the manner and subject to tligreporling made hereinafter:

We have exantined the books, papers. minute books, forms and returns filed and other records

rraintained b1' Company's the financial y'ear ended on 3lst March, 2022 according to the provisions

of:

(i)The Conlpanies Act.20l3 (the Act) and the Rr-rles made thereunder;

(ii)TheSecuritiesContracts(Regulation)Act. 1956('SCRA')andtheRulesmadethereunder;
(iii) The Depositories Act, 1996 and the Regr-rlations and Bye-laws framed thereunder;

(iv) ) Foreign E,xchange Managerrent Act, 1999 and the rules and regulations made there underto the

extent of Foleign Direct Investment (FDl), Overseas Direct Investment (ODI) and External

Corrrrerc ial Borrowings (ECB);

(v) The fbllou,ing Regulations and Guidelines prescribed under the Securities and Exchange Board of
lndia Act, 1992 ('SEBI Act'):-
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a.

b.

C.

e.

The Securities and Exchange Board of India (Substantial

Takeovers) Regulations, 20 I 1 ;

The SecLrrities and Exchange Board of lndia (Prohibition of

Acquisition of Shares and

lnsider Trading) Regulations,

ob'

2015;

The Secr,rrities and Exchange Board of India (lssue of Capital and Disclosure Requirements)

RegLrlatious, 2009: (Not applicable as the Company has not offered any securities during

the financial year under review).

The SecLrrities ancl Exchange Boarcl of Inclia (E,rnployee Stock Option Scheme arrd Employee

Stock Pgrchase Scherne) CLridelines, 1999;(Not applicable as the Company has not olTered

nny shares or grantecl any options pursuant to any employee benefits scheme during the

linancial year under review).

The SecLrrities and Exchange Board of India (lssue and Listing of Debt Securities)

Regulations, 2008; (Not applicable as the Company has not issued and listed any debt

securities during the financial year under review).

The SecLrrities and Exchange Board of India (Registrars to an Issue and Share Transfer

Agents) RegLrlations , 1993 regarding the Cornpanies Act and dealing with clien!

The SecLrrities and Exchange Board of India (Listing Obligations and Disclosure

Requirements ) Regulations, 201 5.

h. The SecLrrities and Exchange Board of lndia (Delisting of Equity Shares) Regulations, 2009;

ancl

i. The Securities a1c1 Erchange Boarcl of India (tluy'back of SecLrrities) Regulations. 19981 (Not

applicable as the Cornpany has not bought back any equity shares during the linancial

year under revielv).

(vi) The regulation made by the Reserve Bank of India (Lrnder the Reserve Bank of India Act, 1934)

with regard to Non-Bauking Financial Company ("NBFC").

(vii) Other law,s applicable to the Company as per the represent$ions made by the Management.

The compliance by the company applicable financial laws like direct and indirect tax laws has not

been revieu,ed in this audit since the same have been subject to reviewed by the statutory financial

aLrditor and other designated professionals, also r,r,ith regard to regulation made by the Reserve Bank

of Inclia(undeltheReserveBankof IndiaAct. 1934)rvithregardtoNon-BankingFinancial Company

("NBFC").

We have also eramitrecl cotnpliance with tlte
l. SEBI (Listing Obligations and Disclosure ReqLrirements) Regulations, 2015

Op l()th Novenrber 2020. the Calcutta Stock Exclrange (CSE) vide a tiotice (Ref No.

CSE/LD/l5l15l2O2O with subsequent notice dated 24th December 2020 (Ref No.

CSE/LD/1515612020) has introduced Amnesty Scheme 2020 for all the non-compliant listed

cornpanies suspended for less than 7 years for becorning active by complying all the

regulatory cornpliances within 45 days from the date of issue of notice dated24th Decernber

2020.
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Tlre Company had submitted requite docurnents on 3110312021 with Calcutta Stock
Exchange. The statr"rs of the Company is currently suspended.

In the previous year, the Company has applied for voluntary delisting of shares from NSE and

CSE in tertrs of 6(a) and 7( l)(a) of SEBI Delisting of Equity Shares) Regr.rlation 2009 on 3 1 st

Jan 2020

2. The Secretarial Standard I and ll issLred by the Institute of Cornpany Secretaries of India
(ICSI) were applicable to the Company fbr the period under review and for a good practice
companv is reqLrire tci follow it diligentll..
With regard to conduct of Audit Conrmittee rreeting beyond the prescribed gap of I20 days.
it rvas explained that, as the working of the Cornpany was severely affected due to long
Covid-19 Pandernic lockdown, the meeting coLrld be conducted with a marginaldelay keeping
in view the extension granted by MCA vide its circular date 3rd May,2021, for holding such
meetings from 120 days to 180 days. The matter was suitably explained

During the peliod under review the Cornpany has complied witli the provisions of the Act, Rules,

Regulations, gLridelines, standards etc. rnentioned above except that

Ll/eb.si/e o./ the ('om1tun.t, neerl,:' Lrltdution

2. Regulation 7 (3) SEBI LODR - C'ompliance C'ertificate The Compan), has
/ilctl the.sctme hoy,eyer it y,n.\ not.signed by Company Secretory.

-r. Pur.vuant to Regulution 30 o/ SEBI (Li.sting Obligations and Disc'losure
Requireruenls.) Regululion.s, 20I 5, The u,ebsite mentioned in lhe newspaper
p u b I ica tion as " yvww. s il ic onva I l qt. co. in ancl " I n s t e a d oJ' w ww' 's i I i c onv a I I ev. c r.,. i n

4. The Securities and Exchange Board of India ("SEBI") had initiated an investigation in

the scrip of Silicon Valley Infotech Lirnited., ("CotQany"/ "SWL") based on media
reports published in April 2003 and passed the order as per the IADJUDICATION
ORDER NO. Order/GMKG/2021-22/11972J1t imposes a penolty of Rs. 5,00,000/-
(Rupees Five Lokhs only) on Ojus Suppliers Limited (PAN - AAACO32IgQ), having its

odrlress al 'Kent House', 14 Ganeslt Chondrs Avenue, 2nd Floor, Kolkato - 700 013, in
ternrs oJ tlte provisions oJ'Seclion lSHA t['the Securities and Exchange Board o/ India
Act, 1992 ./br its violations o/.the provisions o/'Regulation 4(a), (b), (c) and (d) o/'the
Securities ond Excltange Board oJ Indin (Prohibition of Fraudulent and Unfair Trade
Pructices Relnling to Securities Murkel) Regulotions, 1995 reud witlr Regulution l3 oJ'

tlrc Securitias und Exchunge Bourtl oJ' Indiu (I'rohibition of Fruudulent und Un/uir
I-rude Practices Relating lo Securities Morket) Regulrttions, 2003.

5. Long Term Borrowings of Rs.270.59 Lacs from Rural Electri/ication Corporution Ltd
(REC Ltd) is Secured ugilnst movoble unrl immovable properties except.for book dehts

in respect o/ lYind Power Projects oncl guaranteed by s director, REC has Jiled a

recovety suit against lhe company for recover! o/' dues witlt Recovery O/licer,DRT,
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Dellti On tlte directives from Honorable Delhi High Court the company has ulso
deposited Rs. I 00 Lacs. Loncl und the winct mill thereon having clepreciatecl value of nil
Irove been auctionecl uncler order of Recovery ofricer,DRT, cletails whereof not
uvuiluble .The order of the DRT has been chollenged by compaq) before the Appellrile
Authority .Pending order o/'Appellote outltority no adjustment in accounts ltave been
mtrde. Furlher certtirt Listed shures oJ'the Company which were lien against the lofin
o.f REC ltd have got transferred by virtue o/'order of Recovery officer, DRT, but the
present status ttf suclt shares ore nol ktrotvn/br which acljustment hus not been mule.

We ltrrllter repurt tltat.
o SLrbject to olrr observation at (i) above the Board of Directors of the Company, is duly

constitLtted with proper balance of Executive Directors, Non-Executive Directors and
Irtdepertdent Dilectors. The changes in tlre cornposition of the Board of Directors that took
place during the period under review were carried out in compliance with the provisions of
the Act.

' Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
tlotes ol't agenda were sent adeqLrately in advance and a system exists for seeking and
obtaining further irtfortnation and clarifications on the agenda items before the meeting and
fbr nlenninsfirl participation at the meeting as per the explanation given by the Company.

' Majority decision is carried through while the r.nernbers'views are captured and recorded as
pall ol tlte minutes as per tlte explanations given to us and the representations made by the
Managetnent ancl relied upon by us there are adequate systems and processes in the Cornpany
colrnlellsLlrate witli the size and operations of the Company to rnonitor ancl ensure
corrpliance with applicable laws, rules. regulations and guidelines.

We firrther repotl that dLrring the period the Company has no evelgs/actions having a major bearing on
tlle Company's affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards etc.

This report is to be read with
integral part of this repoft.

For Ankita Goenha& Associ:rtes
(Practicing Com pany Secretaries)

hnL^*z^ C^O<^ic"^

Ankita Gocnkn
Proprietor

FCS No. : 10572

uDrN :Folo572Dooo7os;'J 
*" :14204

PR Certificate no. 213312022 dated
20thMay,2022

our letter of even date which is annexed as Annexure-A and forrn

Place : Kolkata
Date :l" August,2022
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Annexure-A

To,

The Members,
M/S. Silicon Valley Infotech Limitetl
10, Princep Street.2"d Floor,
I(olkata 700012

CIN : Ll53 I I WBl993PLC06li l2

Our repoft of even date is to be read along rvith this letter.

l' Mainteltaltce of secretarial record is the responsibility of the rnanagement of the cornpany.
Our respollsibilitf is to express an opinion on these secretarial recordi based on our audit.

2. We have followed the aLrdit practices and processes as were appropriate to obtain reasonable
asstlrallce aboLrt the correctttess of the contents of the SecretariaLreiords. The verification was
doue otr test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accor.rnts ofthe company.

4. Where ever reqltired. lve have obtained the Management representation about the cornpliance
ol laws, rLrles and regulations and happening of events etc.

The cornpliatrce of the provisiorts of Ciorporate and other applicable laws, rLrles, regulations.
staltdards is the responsibility o1'rnanagement. Our examination was limiteA to the
verification of procedr-rres on test basis.

6. Tlte Secretarial ALrdit report is neither an assLrrance as to the future viability of the conrpany
ttor of the efficacy or effectiveness rvith which the rnan'f,gement has condLrcted the aff-airs of
the company.

Due to COVID l9 pandemic impact all the compliance documents were obtained through
electronic rnode and certified with requirements.

For Ankita Goenka& Associates
(Practicing Com pany Secretaries)

Place : Kolkata
D:rte:01" August,2022

P-["''utt+ 61 fro { rr(rt
vAnl<ita Gocnka

Proprietor
FCS No. : 10572

C.P No : 14204
UDIN :F010572D000708093

PEER RBVIEW:Certificate no.
2133/2022 dated 20th[ay, 2$22


